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摘    要

随着我国经济连年高速增长，自2003年开始，我国经济呈现出贷款及投资增长过快、外汇流入逐年增多的趋势。随着2005年人民币汇改和外汇储备量持续放大等原因，流动性过剩问题越发突出。在人民币升值和流动性过剩循环推动下，人民币出现了对外升值对内贬值的现象。政府和央行的积极应对确实对流动性过剩的局面起到了缓解作用，但是效果却不是很明显。本文通过对我国流动性过剩情况进行整理，对流动性过剩的界定，衡量指标，产生原因，影响及缓解对策进行了讨论和分析。首先讨论了不同层面流动性的含义及其联系，并在此基础上对流动性过剩加以界定，分析了当前我国流动性过剩的表现。由于现今仍没有对于流动性过剩衡量的统一口径，本文参考相关文献提出了几种判断流动性过剩的标准。接着对引起流动性过剩的几点原因进行论述。文章结合实际现象和有关数据，从引起流动性过剩的直接原因和根本原因两个角度进行分析。然后本文论述了流动性过剩所产生的影响。在进行了以上分析之后，在本文的最后提出了相应对策，一方面，应该对过剩流动性加以利用，另一方面应积极寻求缓解流动性过剩之道。
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ABSTRACT

With the rapid growth of China's economy every year since 2003, China's economy showing a rapid growth in loans and investments, foreign exchange inflow is increasing year by year trend. With the RMB exchange reform in 2005 and foreign exchange reserves continued to enlarge and other reasons, the problem of excess liquidity of the more prominent. RMB appreciation and excess liquidity cycle, driven by the yuan's appreciation of a phenomenon of internal depreciation. Governments and central banks indeed a positive response to the situation of excess liquidity has played a role in mitigation, but the effect is not very obvious. Based on China's excess liquidity situation of sorting out, on the definition of excess liquidity, indicators, causes, effects and mitigation countermeasures were discussed and analyzed. First discussed the different levels of mobility and its associated meaning, and on this basis a surplus of liquidity to be defined, analysis of the current excess liquidity of our performance. Because there is no current excess liquidity measure for a unified voice, this article made reference to the relevant literature to determine excess liquidity in several standards. Then give rise to excess liquidity on a few causes. Combined with the actual phenomena and the relevant data, from the excess liquidity caused by the direct causes and underlying causes of an analysis of two angles. In this paper, and then the mobility of the impact of excess. After conducting the above analysis, in this article concludes with a corresponding response, on the one hand, the excess liquidity should be used, on the other hand, should actively seek to ease the path of excess liquidity.
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